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Wyoming taxes are among the lowest in the nation. This provides a very favorable 
environment for businesses in Park County. 

    * No Corporate Income Tax 
    * No Personal Income Tax 
    * No Inventory Tax 
    * No Franchise Tax 
    * No Business License Required 
    * Low Property Taxes 
    * Favorable Incorporation Laws 

 
 
 

Sales Tax 
State Sales Tax: 4% (prescription drugs exempt); counties have the option of adding up to 2% in 

additional taxes. There is a county lodging tax that varies from 2% to 4% and is added to the other sales 
taxes. 

Gasoline Tax: 14 cents/gallon 
Diesel Tax: 14 cents/gallon 

Gasohol Tax: 14 cents/gallon 
Cigarette Tax: 60 cents/pack of 20 

 
Personal Income Taxes 
No state personal income tax 

Retirement Income Taxes: Not taxed, including that received from other states 
 

Property Taxes 
Wyoming is a “fractional assessment” state. This means their property tax applies to only a fraction of the 
full market value of property. This fraction is the property’s assessed value. For most property, only 9.5% 

of market value is subject to tax. Consequently, a home worth $100,000 on the market is only taxed on 
$9,500 in assessed value. The real effect of fractional assessments is to exempt $90,500 of the home’s 

value from taxation. Citizens are legally protected from counties and municipalities increasing property tax 
rates. For county revenue, the rate is limited to 8 mills (.8%). With very few exceptions, State law limits the 

property tax rate for all governmental purposes. All Wyoming citizens benefit from property tax 
exemptions. Personal property held for personal use is tax exempt. Inventory, pollution control equipment, 

cash, accounts receivable, stocks, and bonds are also exempt. 
 

A veteran’s exemption may apply annually to exempt $2,000 in assessed value of property owned by 
qualified Wyoming veterans. The exemption is limited to $800 in total tax benefits. The exemption is also 
available to surviving spouses of qualified veterans. The Wyoming Department of Health provides annual 
tax refunds to elderly or disabled residents. Single persons receive $4,500, married persons receive $600. 

Amounts are reduced if income limits are exceeded. Call 307-777-5235. 
 

The Wyoming property tax relief program was changed by the 2004 legislature, moving from a program 
administered by the county treasures to one administered by the Department of Revenue. The legislature 

modified the program again in 2005.  
 

Inheritance and Estate Taxes 
There is no inheritance and the estate tax is limited and related to federal estate tax collection. 

 
For more information, visit the Wyoming Department of Revenue site (http://revenue.state.wy.us/) or call 

307-777-5283. 

http://revenue.state.wy.us/�
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